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FROM OPIC 

E.O. 11652: N/A 

TAGS: EINV 

SUBJECT: REXCO INDUSTRIES/OPIC 

1 . REXCO INDUSTRIES' SUBSIDIARY, REXACH CONSTRUCTION COM 
PANY, IN JOINT VENTURE WITH ENGS. ALVAREZ ROESCH TOLEDO, 

S.A. OF GUATEMALA, AT THE REQUEST OF THE MINISTER OF PUBLIC 
WORKS AND COMMUNICATION, SUBMITTED A PROPOSAL FOR THE CON- 
STRUCTION OF A BRIDGE OVER THE "RIO DULCE," IZABAL, GUATE- 
MALA. SUBSEQUENTLY, JOINT VENTURE WAS AWARDED AND HAS 
EXECUTED A CONTRACT FOR THIS PROJECT. 

2. REXACH NOTIFIED OPIC THAT IT REQUESTED HOST GOVERNMENT 
APPROVAL BUT HAS NOT RECEIVED REPLY. OPIC NEEDS APPROVAL 
TO ISSUE CONTRACT OF INSURANCE 
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FOR THIS PROJECT. DELAY IN SECURING OR LACK OF 
GOG APPROVAL WOULD RESULT IN REXACH SHARPLY INCREASING 
THEIR PRICES FOR OTHER GUATEMALAN CONSTRUCTION PROJECTS 
FOR WHICH REXACH IS CURRENTLY PREPARING BIDS. FIRM HAS A 
PROVEN TRACK RECORD IN INTERNATIONAL CONSTRUCTION AND CAN 
BE EXPECTED TO HAVE A CONTINUING PRESENCE IN GUATEMALA. 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


3. WOULD APPRECIATE EMBASSY INFORM OPIC ON STATUS OF 
HOST GOVERNMENT APPROVAL APPLICATION AND, IF NECESSARY 
ASSIST REXACH IN SECURING APPROVAL. 

VANCE 
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